Montanaro UK Smaller Companies Investment Trust PLC
Results of Annual General Meeting — 23 July 2025

Montanaro UK Smaller Companies Investment Trust PLC announces the results of the voting on the resolutions proposed at the Annual General Meeting, held
earlier today in London. All votes were decided on a poll. A summary of the votes cast in respect of each resolution is set out below. Each resolution was
passed with the required majority.

ORDINARY RESOLUTIONS For % Against % % Of Votes
ISC Withheld
Voted#
1 To receive the annual report and audited financial statements for the year ended 50,725,468 | 99.98% 8,055 | 0.02% | 39.4% 38,233
31 March 2025.
2 To approve the Directors’ Remuneration Report. 50,566,637 | 99.77% 117,152 | 0.23% | 39.4% 87,967
3 To approve the Directors’ Remuneration Policy. 50,566,123 | 99.77% 116,652 | 0.23% | 39.4% 88,981
4 To approve the Company’s dividend policy to continue to pay four quarterly 50,722,999 | 99.97% 17,675 | 0.03% | 39.4% 31,082
interim dividends.
5 To re-elect Arthur Copple as a Director of the Company. 50,574,789 | 99.74% 130,924 | 0.26% | 39.4% 66,043
6 To re-elect Catriona Hoare as a Director of the Company. 50,498,025 | 99.59% 207,688 | 0.41% | 39.4% 66,043
7 To re-elect Yuuichiro Nakajima as a Director of the Company. 50,573,553 | 99.74% 132,160 | 0.26% | 39.4% 66,043
8 To re-elect Barbara Powley as a Director of the Company 50,551,557 | 99.70% 154,156 | 0.30% | 39.4% 66,043
9 To re-appoint BDO LLP as Auditor to the Company. 42,417,367 | 99.83% 72,550 | 0.17% | 33.0% | 8,281,839
10 | To authorise the Audit and Management Engagement Committee to determine 50,712,029 | 99.96% 20,388 | 0.04% | 39.4% 39,339
the Auditor’s remuneration.
11 | To authorise the Directors to allot ordinary shares. 50,541,749 | 99.62% 192,369 | 0.38% | 39.4% 37,638
SPECIAL RESOLUTIONS
12 | To disapply statutory pre-emption rights. 50,402,864 | 99.36% 325,619 | 0.64% | 39.4% 43,273
13 | To authorise the Company to purchase its own ordinary shares. 48,701,431 | 95.97% | 2,044,035 | 4.03% | 39.4% 26,290
14 | To authorise the Company to hold general meetings on 14 clear days’ notice. 50,486,909 | 99.53% 240,423 | 0.47% | 39.4% 44,424
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